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Balance sheet at 31 December 2015
(Expressed in euro) 

ASSETS 2015 2014

A) NON-CURRENT ASSETS 10,469,916 10,053,510
     Intangible assets 57,348 117,375
     Property, plant and equipment 547,648 663,488
     Long-term investments in Group companies  
     and associates

6,800,000 6,800,000

          Equity instruments 6,800,000 6,800,000

     Long-term investments 3,064,920 2,472,647
          Other financial assets 3,064,920 2,472,647

B) CURRENT ASSETS 9,445,153 7,857,645

     Trade and other receivables 3,282,059 2,237,936
          Trade receivables for sales and services 1,480,350 1,492,925

          Trade receivables, Group companies and associates 957,243 742,400

          Sundry receivables 841,855 -

          Current tax assets 2,611 2,611

     Short-term investments in group companies  
     and associates

- 700,000

     Short-term investments 17,758 17,758
     Cash and cash equivalents 6,145,336 4,901,951

TOTAL ASSETS 19,915,069 17,911,155

2  · Balance Sheet
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EQUITY AND LIABILITIES 2015 2014

EQUITY 11,983,457 11,221,267
     Shareholders’ funds 11,983,457 11,221,267
          Share capital 8,200,000 8,200,000

          Share premium 738,235 738,235

          Legal reserve 742,206 571,004

          Profit/(loss) for the year 2,303,016 1,712,028

NON-CURRENT LIABILITIES 3,911,815 3,311,815
     Long-term provisions 3,911,815 3,311,815

CURRENT LIABILITIES 4,019,797 3,378,073
     Short-term payables 464 -
     Short-term payables to Group companies 1,200 1,200
     Trade and other payables 4,018,133 3,376,873
          Trade payables 1,778,823 1,343,751

          Trade payables, Group companies  
          and associates

314,537 260,000

          Accrued wages and salaries 953,927 1,029,927

          Current tax liabilities 487,556 370,072

          Other payables to the Public Administrations 483,290 373,123

TOTAL EQUITY AND LIABILITIES 19,915,069
17,911,155

2  · Balance Sheet

TOTAL EQUITY AND LIABILITIES 19,915,069 17.911.155
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Income statement for the year ended 31 December 2015
(Expressed in euro)

CONTINUING OPERATIONS 2015 2014

Revenue 16,514,670 15,904,611
     Sales - 1,882

     Services rendered 16,514,670 15,902,729

Own work capitalised (4,151) (237)
Staff costs (7,310,007) (7,361,101)

     Wages, salaries and similar compensation (6,015,071) (6,069,145)

     Staff welfare charges (1,294,936) (1,291,956)

Other operating expenses (5,674,083) (5,853,051)
     External services  (5,576,662) (5,759,883)

     Taxes (97,421) (93,168)

Fixed asset depreciation (343,405) (396,119)
Gains/(losses) on disposal of property, plant 
and equipment

11,157 7,598

OPERATING PROFIT/(LOSS) 3,194,181 2,301,701

Financial income 144,405 352,186

FINANCIAL RESULTS 144,405 352,186

PROFIT/(LOSS) BEFORE TAX 3,338,586 2,653,887

Corporate income tax (1,035,570) (941,859)

PROFIT/(LOSS) FOR THE YEAR 2,303,016 1,712,028

3  · Incomes Statement
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Statement of changes in equity for the years ended 31 December 2015
(Expressed in euro) 

2015 2014

Profit/(loss) for the year 2,303,016 1,712,028
Income and expense taken directly to equity - -
Transfers to the income statement - -

TOTAL RECOGNISED INCOME AND EXPENSE 2,303,016 1,712,028

A) Statement of recognised income and expense
(Expressed in euro) 
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B) Total statement of changes in equity
(Expressed in euro) 

Authorised  
capital

Share  
premum
account 

Reserves  
Legal

Profit/loss  
brought
forward 

Profit/loss 
for  

the year
TOTAL

CLOSING BALANCE 2013 8,200,000 738,235 384,721 - 1,862,829 11,185,785

Total recognised income  
and expense

- - - - 1,712,028 1,712,028

Operations with shareholders

     Dividend payment - - - (1,676,546) - (1,676,546)
Other changes  
in equity

- - 186,283 1,676,546 (1,862,829) -

CLOSING BALANCE 2014 8,200,000 738,235 571,004 - 1,712,028 11,221,267

Total recognised income  
and expense

- - - - 2,303,016 2,303,016

Operations with shareholders

     Dividend payment - - - (1,540,826) - (1,540,826)
Other changes 
in equity

- - 171,202 1,540,826 (1,712,028) -

CLOSING BALANCE 2015 8,200,000 738,235 742,206 - 2,303,016 11,983,457
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Statement of changes in equity for the years ended 31 December 2015  
(Expressed in euro)

CASH FLOWS 
FROM OPERATING ACTIVITIES 2015 2014
Resultados del ejercicio antes de impuestos
Profit/ (loss) for the year before tax 3,338,588 2,653,888
Adjustments 787,843 636,335
Fixed asset depreciation 343,405 396,119

Change in provisions 600,000 600,000

Profit/(loss) on fixed asset disposals and write-offs (11,157) (7,598)

Financial income (144,405) (352,186)

Changes in working capital (512,622) 423,777
Debtors and other receivables (1,036,398) 673,535

Creditors and other payables 523,776 (249,758)

Other cash flows from operating activities (773,681) (695,489)
Dividends received 140,986 338,732

Interest received 3,419 13,454

Corporate income tax income/(payments) (918,086) (1,047,675)

CASH FLOWS 
FROM OPERATING ACTIVITIES

2,840,128 3,018,511
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CASH FLOWS 
FROM FINANCING ACTIVITIES

 
2015

 
2014

Resultados del ejercicio antes de impuestos
Payments made and received for equity instruments (1,540,826) (1,676,546)
Issue of equity instruments - -

Payment of dividends (1,540,826) (1,676,546)

Collections and payments on financial liabilities 464 -

CASH FLOWS 
FROM FINANCING ACTIVITIES

(1,540,362) (1,676,546)

INCREASE / DECREASE IN CASH 
AND CASH EQUIVALENTS, NET

 
2015

 
2014

Resultados del ejercicio antes de impuestos
Increase / decrease in cash and cash equivalents, net 1,243,385 670,481
Cash and cash equivalents at beginning of the year 4,901,951 4,231,470

Cash and cash equivalents at end of the year 6,145,336 4,901,951

CASH FLOWS 
FROM INVESTING ACTIVITIES 2015 2014
Resultados del ejercicio antes de impuestos
Payments on investments (778,883) (913,517)
Intangible assets (23,356) (47,819)

Property, plant and equipment (155,527) (165,698)

Financial investments (600,000) -

Group companies and Associates - (700,000)

Receipts from disinvestments 722,502 242,033
Property, plant and equipment 22,502 25,891

Financial investments - 70

Group companies and Associates 700,000 216,072

CASH FLOWS 
FROM INVESTING ACTIVITIES

(56,381) (671,484)
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